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DEED OF TRUST

THIS DEED OF TRUST is made this  19th  day of October 2005 . among the Grantar,
JEFFREY ALLAN FREDERICK AN UNMARRIED MAN and PENNY D WOOIT AN UNMARRIED
WOMAN AS JOINT TENANTS
i (herein “Borrower™),

FIDELITY NATIONAL TITLE

(herein “Trustee™), and the Beneficiary,
FIRST FRANKLIN A DIVISION OF NAT CITY BANK OF IN .
a corporation organized and existing under thie laws of United States of America , whose address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131 ‘

! (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of CLARK , State of Nevada:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOT

SEE BALLOON RIDER ATTACHED HRRETO AMD MADE A PART HEREOF.

(If the legal description is a metes and bounds description, the namne and mailing addpess of the preparer is:
IRENE NAKAMURA

FIRST FRANKLIN
8363 W. SUNSET ROAD, SUITE 250, LAS VEGAS, NV 89113 )
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which has the address of 2065 Llh{lQEgl‘.lL ROAD
LAS VEGAS . Nevada 89146 (herein “Property Address™).
[Ciyl {Zip Codel !

TOGETHER with all the improvements now or hereafier erected on the property,| and all eascients,
rights, appurtenances and rents (subject however to the rights and awthorities given herein fo Lender to collect
and apply such rents), all of which shall be deemed to be and cemain a part of the propi:y covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate 1f this Deed of
Trust ts on a leaschold) are heretnafter referred to as the “Property.”

TO SECURE to Lender the repayment of the indebtedness evidenced by Bormfower's note dated
October 10, 2005 and extensions and renewals thereof {herein "Notc"){:he principal sum

of U.S. $121,600.00 , with interest thereon, providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on November 01, 2025
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Deed of Trust; and the performance of the covenants and agreements of Borrower lerein contained.

Borrower covenants that Borrower is lawfully seised of the estatc hereby conveyed aond has the right o
grant and convey the Property, and that the Propenty is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to encumbreances of record.

*

{UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and ate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written 'waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest ar¢ payable under the
Note, until the Note is paid in full, a sum (hercin “Funds™) equal to one-twelfth of the yearly taxes and
assessiments (including condominium and planned unit development assessments, if any) which pay attain
priority over this Deed of Trust and ground renis on the Property, if any, plus cne-twelftlj of yearly premiom
installments for hazard insurance, plus ope-twelfth of yearly premium installments for mgrigage insurance, if
any, all as reasonably estimated initially and frow: time to time by Lender on the basis jof assesswments and
bills and reasonable estimates thereof. Bommower shall not be obligated to inake such payinents of Funds to
Lender to  the extent that Borrower inakes such payments to the holder of a prior ge or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an wstitution the deppsits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if iLender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance prémiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account oc verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the dime of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or

earnings on the Funds. Lender shall give to Borrower, without charge, an annual
showing credits and debits to thc Funds and the purpose for which each debit to the F
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly i

accognting of the Funds

Jr

ds was nade. The

allments of Funds

payable prior to the duc datcs of taxes, assessmeats, wnsurance premiuins and ground rents, shall exceed the

amount required to pay said taxes, assessmients, insurance prémiums and ground rents ag
excess shalt be, at Borrower’s option, cither promplly repaid to Borrower or credited to B
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installments of Funds. If the amount of the Punds held by Lender shall not be sufficient to pay taxes, assessments,
insurance prenuuns and ground rents as they fall due, Borrower shall pay to Leider any amouat necessary to
make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompdy refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the pale of the Propertly
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payinents received by
Leader under the Note and paragraphs [ and 2 hereof shall be applied by Lender first in payment of amounts
payable 10 Lender by Borrower under paragraph 2 hereof, then to interest payabie on the Note, and then to
the principal of the Note. i

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perf:

5. Hazard Insurance. Borrower shall keep the improvements now existing or
the Property insured against loss by fire, hazards included within the term “exlended

Lender; provided, that such approval shall nt be unreasonably withheld. Al insurance
thereof shall be 1n a form acceptable to Lender and shall include a standard mortgage clduse in favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
10 the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender inay
make proof of lass il not made prompily by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Leader within 30 days
from the date notice is maled by Lender to Borrower that the insurance carrier offers to settle a claun for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good cepair and shall not commit waste or permit
impairment or deteriaration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold, If this Deed of Trust is on a unit 1n a condominium or a planned unit developinent,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Bomrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or procecding is commenced which materially affects
Leader’s interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse stich sums, including reasonable atoroeys’ fees, and take such actign as is necessary to
protect Lender’s interest. If Lender required mortgage insurance as a condition of makinglithe loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insucance in effect until such
time as the requirement for such insurance tenminates in accordance with Borower’s and Lender’s written
agreement or applicable taw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate,
shall become additional indebiedness of Borrower secured by this Deed of Trust. Udless Borrower and
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Lender agree to other terms of payment. such amounts shall be payable upan notice from Lender to Bomower
requesting payment thereof, Nothing contained in this paragraph 7 shall require Lender tg incur any expense
or take any action hereunder.

8. Imspection. Lender may make or cause (o be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages, direct of consequential, in
connection with any ¢ondemnation or other waking of the Property, or part thereof, or for|conveyance in lieu
of condemnation. are hereby assigned and shall be paid to Lender, subject to the terms of any inortgage, deed
of trust or ather security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust grantdd by Lender to any
successor in interest of Bocrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in iateresl. Lender shall not be required to cominence proceedings
agaiust such successor or refusc to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by Lhe original Borrower and Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

I1. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signe this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant aind convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Teust, (b) is not personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder way agree to extend,
modify, forbear. or make any other accommodations with regard to the terms of this Déed of Trust or the
Note without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as
to that Boprower's interest in the Property.

12, Nodce. Except for any notice required under applicable law to be given in another manner, (a} any
ootice to Borrower pravided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Bomrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any siotice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be degmed to have been
given 0 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed 9f Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Deed of Trust. In the eveat that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflici shall not affect other provisions of this Deed of
Trust or the Note which cam be given effect without the conflicting provision, and to thisiend the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,” “expenses” and
“attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Barrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bomrawer shall fulfill all of Borrower’s obljgations nader any
hoaie rehabilitation, improvement, repair, or other loan agreement which Barrower enters into with Leuder.
Lender, at Lender’s opticn, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claiins or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pa{tofmePropenyor
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferyed and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Deed of Trust. Hlowever. this oplion shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or inailed within which
Bofrower must pay all sums secuced by this Deed of Trust. If Borrower fails to pay thesk sums prior to the
expiration of this period, Lender niay invoke any remedics penuitted by this Deed of Tmst without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Rorrower’s
breach of any covenant or agrecment of Borrower in this Deed of Trust, including the covenants to pay

when due any sums secured by this Deed of Trust, Lerdler prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the sction required to
cure such breach; (3) a date, not less than 10 days from the date the notice is mailedl to Borrower, by
which such breach must be cured; and (4) that faiture to cure such breach on or before the date

specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the nomexistence of a default or any| other defense of
Borrower to acceleration and sale. IT the breach is not cured on or hefore the dale specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law, Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
10, reasonable attorneys’ fees.

If Lender iavokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall ¢cause such notice to be recorded in each county in which the Property or some part thereof is
located. Lender shall mall coples of such notice in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law. Trustee shall give public motice of sale
to the persons and in the manner prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall scll the Property at public
auction to the highest bidder at the time and piace and under the terms designated In the notice of sale
in one or more parcels and in such order as Trusiee may determine. Trustee may postpone sale of all
or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following arder: (a) to all reasonable costs and expenses of the sale, Including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persans legally entitled thereto.

18. Borrower's Right to Reimstate, Notwithstanding Lender's acceleration of the sums secured by
this Deed of Trust due to Borrower's breach, Bormower shall have the right to have any proceedings begun by
Leader to enforce this Deed of Trust discontinued at any time prior to the earlier to occur pf: (i) the fifth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (it) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would|be then due under
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this Deed of Trust and the Note had no acceleration accurred; (b) Borrower cures all breaches of any other
covenants or agreements of Bomower contained in this Deed of Trust; (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of gorrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in ppragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower lakes such action as Lender may
reasonably require to assure (hat the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in fuil
force and effect as if no acceleration had occurred. .

19. Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional
security hereunder, Borrower hereby assigns to Lender the reats of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the| right te collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandanment of the Property, Lander, in person. hy
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of inanageinent of the Property and collection of rents,
including, but not limited to, receiver's fecs, premiums on receiver's bonds and reasongble attomeys’ fees,
and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liabig to account only for
those rents actually received.

20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, shall request
Trustez Lo reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person
or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any. Lender
may charge such person oc persons a fee for reconveying the Property, but only if the fee is paid to a third
party {such as the Truatee) for services rendered and the charging of the fee is permitted under applicable law.

21. Substitute Trustee. Lender, al Lender’s option, may from time to tme remove Trustee and
appoint a successor trustee 10 any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed (o all the lille, power and duties conferred upon the Trustee herein and by
applicable law.

22. Waiver of Homestead. Bormower waives all right of homestead exemption in the Propenty.

23. Assumption Fee. Lender may charge an assumption fee of US. §

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encuinbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender. at Lender's address set forth on page one of
Uns Deed of Trust, of any default under the superior encumbrunce and of any sale or other foreclosure action.

NEVADA SECOND MORTGAGE DEED OF TRUST

I
4000531446 GREATLAND ®
ITEM 4843L8 (0108) MFNV3 118 {Page 6 of 8 pages) To Order Cail 1-30053-8333 Q Faxc 613-791-113t




IN WITNESS WHEREOF, Barrower has executed and acknowledges receipt of pages 1 through 8 of
this Deed of Trust.

(Seal) {Seal)
REY ALLAN FREDERICK -Barrower Borrower

“ C—’;""”’Kfp- M ’”ff (Seal) (Seal)

PENNY D.(WOO0D “Borrower “Borrower
(Seal) | (Seal)
-Borower ! -Borrawer

|

i

Witness: Witness:

|
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State of Nevada
County of u or L

This instrument was acknowledged before me on I O w . O 5 ! (date) by
JEFFREY ALLAN FREDERICK, PENNY D. WOOD

(natne[s] of person(s]).

L j Natary Public

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the halder of the note or notes secured by this Deed of Trust. Said aote or noles,
together with all other indebtedaess secured by this Deed of Trust, have been paid in (yll. You are hereby
directed Lo cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled therelo.

Date: '

MAIL TAX STATEMENTS TO
Naine:

Address:
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EXHIBIT “ONE"

That portion of the Northeast Quarter (NE 1/4} of the Southwest Quarter (SW t/4) of
Section 1, Township 21 Seuth, Range 60 East, M.D.M., more particularly descnbed as

follows: ’ i

Parcel One (1) as shown by map thereof an file in Book 3 of Parcel Maps, Page 42, in the
Office of the County Recorder of Clark County, Nevada.

TOGETHER WITH and including the right of ingress and egress over that private drive
descnbed as follows;

COMMENCING at the Southeast Corner of the Southwest Quarter {SW 1 4) of said Section
1, THENCE North 0°39'38" West, a distance of 1345.55 feet; THENCE South 89214762
West, a distance of 40.00 feet; THENCE North 0°39°36" West along the West right of
way of Linde!l Street, a distance of 321.50 feet to the TRUE POINT OF BEGINNING:

THENCE South 89°25'04" West, as distance of 109.56 feet to a point;

THENCE along a curve to the left whose radius is 10.00 feet and central angle is
§1°19'04" a distance of 8.96 feet to a point of reverse curvature; THENCE along a curve
to the right, whose radius is 30.00 feet and central angle of 282°38'07", a distance of
147.99 feet to a point of reverse curvature,; THENCE along a curve ta the left whose radius
is 10.00 feet and central angle is 51 ©19'04", a distance of 8 96 feet; THENCE North
89°25'04" East, a distance of 109.56 festto a point on the West right of way line of
Lindelt Street; THENCE South 0°39°36° East, along said right of way line a distance of
30.00 feet to the TRUE POINT OF BEGINNING. :

Assessor's Parcel No: 163-01-307-006 .




Nationel City

!
BALLOON RIDER TO MORTGAGE, DEED OF TRUST OR SECURITY DEED
FIRST FRANKLIN

Date: Octaber 19, 2005

1. BORROWER(S): JEFFREY ALLAN FREDERICK, PENNY 0. WOOD :

Proparty Audress: 2065 LINDELL ROAD
LAS VEGAS, NV 88146

2, DEFINED TERMS; RIDER A PART OF THE SECURITY INSTRUMENT. “Rider" means this Balloon Rider to
Mortgage, Deed of Trust or Security Deed which Is attached to, made 2 part of and amends and supplements the
Mortgage, Deed aof Trust or Secudty Deed (“Security Instrument’) which s) gave fo
FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN {‘the Leﬂ#f”) and which is dated
the sama date as this Rider. The Securily Instrument sacures the Mote and Security Agresment {*Naole™) and covers the
property described therein locatad at the addrass set forth above. The term “the Lender” includes Lender's successors and
assigns. (n the event there are any canflicts between this Rider and the Securily Instrument or the Nota, the provisions of
tha Ridar will control.

3. BALLOON NOTE. The final payment due under the Note 18 larger than the previous monthly payments. The final
payment Includes a substantial payment of grincipal. The Nete is commonly called a “balloon note.*

4. BALLOON NOTE AGREEMENT. Borrower(s) understand and agree as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH IN THE SECURITY INSTRUMENT. THE
BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN, UNPAID INTEREST AND OTHER
SUMS THEN DUE.

§. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF THIS RIDER.

€ 2004 Napongl C ty Corporanon

|
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in pages 1 and 2 of this Balloon Rider.

1:/ JW’\ [%uu ‘Fp, w

JEFFREY ALLAN FREDERICK Xq
Type or print name ‘

’{UU

( ‘ Signature |
/ ‘

X

Type or print name Signature
b
>

PENNY 0. WOOD 3 S EHrAM) W
Type or print name @gnam ;

X
Type or print name Signature

X
Type or psint name Signalure

XL,

Type or pnnt name Signature
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